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This fund invests primarily in bonds denominated in Euro.
This fund is subject to investment, foreign currency, credit rating risk and the risks of investing in securitised or

involved) for details.

FEETERENUBICEENER.
EESARPRRE, N EHTRER, RERESHNGERERTET

structured debt instruments and mortgages-related securities. This fund may invest in bonds or debt securities E&Hz}E*EBﬁ BHNER., AREAIRERESIETRES, WHEESY
which may be subject to credit, liquidity, counterparty and market risks. The fund will invest in non-investment grade ERYFRSES. R, HERDERR, ARSARANIHIAR
bonds and unrated securities which may be subject to greater credit and liquidity risks, and may be more volatile EUE#& ETGES, WEESHEERRTMRERAIERS, RKIE
than higher rated securities. The fund’s performance will be closely tied to the conditions in the European TTHER RES RS, EENREFEBNICERICEESERE, &
Economic Areq, the fund may be subject to increased liquidity, price and foreign exchange risk. EFTEASHRENE, BERRIMNERRATEEE,

. This fund can invest in derivative instruments which may involve additional risks (For example, leverage may cause . g%ﬁﬂ&ﬁﬁ@ﬂﬁ‘é@é\ﬁ%Elﬂﬁﬂ’\]?ﬁ'ilﬂ (BIANFEARARIE PT RE B BUR BN

reater volatility). o
. %vestors may s)x?ﬁer substantial loss of their investments in the fund. Investor should not invest in the fund solely . BEAEEHNREGAEANRERE. REEEZ2HNSES T REER

based on the information provided in this document and should read the prospectus (including potential risks NERBIEETERR), MAERRBEXHNNERMELRE,

Fund Details EE£E&#}

Investment Objective & H1Z

Fund Manager B 4838 David Simner The fund inveits primarily in bonds denominated in Euro.
AR BT

Reference Currency B EUR BT ZK%%EEE?XQH\ /{[)\TE D%E’]{E%

Fund Size BZEEE EURS90m (B B BLT)

Max. Sales Charge T RS E 3.5%

Annual Management Fee SEEEE  0.75%

USD2,500 or HKD eqv
2,500 B TTEE
Fidelity Fund Code EZE R4 1035

Min. Subscription B :REEEER

Fund Performance (rebased to 100) Cumulative Performance Z2fF&RIA (%)

HEERIR (J5ELA100)

Since
120 YTD 3 mth 6 mth Tyr 3yr 5yr Launch
FNES 3fAR @R 14 3 5F  BiHMUR
115 AEUR ARR-BRTT -1.1 0.6 0.7 -1 3.2 16.0 329.2
A-MDIST-EUR ARZ-8 B ik E-BlT -11 -0.6 0.7 =11 3.2 16.1 66.0
1o A-ACCEUR ABE-ZTEBATT -1.0 06 07 -1.0 33 16.1 54.7
105 A-ACC-USD (H) ARR-RT&-S=0(#54) 1.7 0.2 0.8 1.7 9.6 - 18.1
Index 1821 0.4 0.9 0.2 0.4 4.5 17.3 4621
100 0 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
NG : calculated in the currency of the first share class listed in the table. _
Fund A-EUR BRER: 2 DAEEFERSAENHE, WRRRSEBNBERE. BHER (0F) URNIITER
ARR-BRTT R BRI BB E,

BofAML Euro Large Cap Index
""" EREMBUNE B ARELRIEH

Top 10 Holdings 10K ASISEFITE (%)

Fund Index

-5 izt
GERMANY GOVT 0% 6/12/20 RGS 20.79 0.11
SPAIN GOVT 1.4% 07/30/28 144A 779 0.18
BUONI DEL TESOR 0.95% 3/1/23 5.62 0.16
UNICREDIT SPA 6.95% 10/22 RGS 3.35 0.00
CAIXABANK SA 2.75% 7/14/28 RGS 3.12 0.01
ASSICURAZ GEN EMTN 7.75 12/42 2.93 0.01
BUONI DEL TESORO 2.8% 12/1/28 291 0.14
NATIONWIDE 2%/VAR 07/25/29 RGS 2.81 0.01
SPAIN GOVT 2.7% 10/31/48 144A 2.64 0.08
ROYAL BK SCT EMTN3.625 3/24RGS 2.60 0.00

Top 5 Issuers ARIFHERE ZEITHE (%)

(BKO) Federal Republic of Germany 20.79 0.41
(BTPS) Repubilic of Italy 11.45 12.69
(SPGB) Kingdom of Spain 10.95 8.21
(
(

UCGIM) Unicredit Spa 4.79 0.15
LLOYDS) Lloyds Banking Group Plc 3.34 0.24

Geographical Exposure El|Z 31 (%)

Country BIZX
B Germany {EE]

ltaly EAF
® Spain FHPESF
United Kingdom Z2[E]
France AE
Luxembourg EFRE
Portugal E&E oF
United States =[]
Ireland Z#H
Switzerland ¥
Others Hfih

Fund
2E
33.26
20.40
16.69
11.89
8.41
3.34
2.40
1.44
116
1.02
0.01

Index
8
17.97
14.60
10.59
2.24
22.69
0.17
1.47
3.16
1.28
0.68
25.15

Sector Exposure 17271 (%)

Sector 173

Treasury B35

Banks & Brokers $R1T R 4840
Insurance fRERE

Property FEHhE

Basic Industry EART 2
Consumer Cyclical FBEB M4 EE &
Utility AFREE3E
Communications J@&fl

Capital goods B E
Quasi / Sov / Supra / Agncy
FBU/ )/ BEIR/EEES
Others HAify

Cash IR

Fund
g
48.17
20.53
7.71
4.92
3.47
3.08
2.22
1.44
1.02

0.00

0.01
7.45

Index
£t
57.46
5.93
0.98
0.48
0.88
1.68
1.56
1.54
0.83

16.10

12.56
0.00
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Measures  E2I51E Share Class Details & Codes B&{nERIE I K15
Fund Index Share Class Launch Date NAV  Bloomberg Ticker  ISIN
& izt Brfn 48R I B ER BUEERE  EERB EENRB
Annualised Volatility (3 years) EEMIRIBGE)S  3.23 - A-EUR ARR-ERTT 01.10.90 1329 FIDEUBI LX LU0048579097
Beta (3 years) EAHI(EF) 097 - AMDISTEUR ARG BIRE BT 09.06.03 1117 FFEBAMD LX LU0168050333
Sharpe Ratio (3 years) BE LR35 0.4 T AACCEUR ABRZHEET 03.07.06 1547 FIDEBFA X LU0251130638
f ity B >K3%R0, N
Yield to Maturity ZIRIER% 195 079 pAaCCUSD (H) AR BRIE Z T ) 09.04.14 1181 FIDAAUH LX LU1046421522
. N E- L3

Running Yield A5 UL =R% 1.97 2.08 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
Effective Duration %528 7745HA 54 67 monthly distributing share class, available to selected intermediaries only. Di§tribution amount not guaranteed. ’

- - - ABR: RERRMEER. AR-2FE: RERMER, ARREED): RBETHRMEN. AREBARS: SRRERMNER, RB
Average Credit Rating (Linear) A A+ BBEENRNARE. KESELTERE.
SRR (5R1E)
Asset Type - Investment grade credit (ex- 3771 42 43
treasury) EERRIL- RERB (EEZFFRIM) % ) )
Asset Type - High yield bond (%)
ool yhe ~ M Ve 6.67 0.06
BERN-SWEES ()
Index }EE} Calendar Year Performance FEERIR (%)
Market Index: BofAML Euro Large Cap Index 2014 2015 2016 2017 2018

EIREMBINE B AZLRISE

A-EUR ARR-BTT -
Prior to 31 Mar 03, the index was CG Euro GBI Index. Prior to 30 B 123 01 56 07 1
Oct 98 was CG WGBI European Index. Prior to 30 Dec 94 was SB A-MDIST-EUR ARZ-8 B E-BoT 12.4 0.1 3.6 0.7 -11
ECU Bond Index. A-ACC-EUR AR 2F BT 124 0.1 37 0.6 10
-ACCH -RIEE . . . . 1.

2005283 731 B BT A TR BIBON S AT BT 45 4ER 1998810 e

B30H BT AEEER M RBUSESEMIEE; 1994128308 IUET A-ACC-USD (H) ABR-278 7T (¥5%) - 0.0 49 2.7 17

14 ik 22
t)Fﬁ;'EFﬁREFJD\ W& m%LL{E%}EI%Z Index FEEL 111 10 34 0.6 04

Index is for comparative purpose only. s Fidelity, NAVNAY b o dvidond e . (o)
ource: Fidelity, s asis, in respective currencies with dividends re-invested. Index performance (if any) is
R BIEBLLRRE calculated in the currency of the first share class listed in the table.
angoR: BiE, NEEFERSEERHE, IRRRERTBHERE, BHRE (08) URNIIRE-IR
BRVERRI E R E,

Dividend k2 Dividend  Annualised Credit Rating Exposure {SFFT#4 i (%)  Currency Exposure ¥ 12 & 91t (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Share Class BE FEADIKE Date HE b=t R 8
BRIDERBI RS (%) EISY=!
AAA/Aaa 20.79 25.23 EUR 99.91 100.00
N [Bh
AEUR ARBRTT AA/Aa 1.42 31.02 usb 0.09 0.00
A-MDIST-EUR
A4S B R S BT 0.0101 1.10 03.12.18 A 2.31 10.38 JpPY 0.00 0.00
— BBB/Baa 61.36 33.29 GBP 0.00 0.00
A-ACC-EUR AR%-RF&BITT - - -
BB/Ba 6.67 0.06 CAD 0.00 0.00
A-ACC-USD (H)
AR B2 (5 B 0.00 0.00 Other HAt 0.00 0.00
- — - - CCC and Below 0.00 0.00 Total 485t 100.00  100.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for indicative Other EAtt, 0.00 0.02
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the Cash Btz 745 0.00
return of the fund, and past dividend rate does not represent future Total 485 100.00 100.00
dividend rate. Distribution amount is not guaranteed. Please see
www.fidelity.com.hk for full details of dividend information of all applicable
share classes. FENDIRE= | (1+EREE / REHEETEH) “BF
KSR, FEMDIREEMHRIARR, HeEesRNaUagRE
ERE ﬁ/)ﬁi EENREERLFIMRESNEIR, BENREEIR
FRERARREE, &S %%ﬁjﬂfﬁéﬁum FERIE
www.fidelity.com.hk Z2RFFBERRMIERIMIKEER .
Annual report Semi-annual report Prospectus Product Key Facts

FERE EﬁEFEiE = G %E& ERERERE

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fumd |nclud|n derivatives. The w )éqht assigned to each issue is
equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. ?a'ﬁgrmz %ﬁﬁ*?’fhﬁﬂ’ﬂnam TR, BUAEIERBT
fa%&fa%}a%l’fﬁﬁiﬂﬁmilﬁ $i’Jf=.Fﬁ’ﬂ%i&ﬁﬁﬁluﬁ%ﬁqﬂa’]ﬁﬁﬁ&é BHETETR), jIL/(&EFE{ EBLERTE, @% 1¥E$E}F§§ﬁﬁfi’]£ﬂﬁim V3, BEREE SR EE S
WNEEIS SHETHEL A :ttttﬁx BEKEREIARRIIE 728, B3 5(??.5 = %‘:F'E’Jﬁﬁﬁhﬁ BREGTETLR), FTHERAMDMAZSESTHMEREBEITETLR), I
DB BT LS, SRR \%IT@?%MEIE BRIRED MRS B ELE
() Momingstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/12/2018 (if applicable). Mommgstor WRIEFTE, REEIRFREIEEZE31/12/2018 (AEMA). (f) Volatility measures are
not calculated for funds WhICh are less than 3 years old. BRALANE= EE@E%Z&WE% FIWETE . # Awards (if applicable) reflect fund performance of the previous calendar year. 3218 (A05E )
RREEHE FFER
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors for
further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity
Imemotlonol the F\de\lt International Iogo omd F symbol are trademarks of FIL Limited _

A % RAB)ERIT, & Jﬁ*“‘“#&ﬁﬁa$?‘zmﬁ§a‘%§@° BEEERIREMERIER, RED RER, %%ﬂ%ﬂ’]ﬁi@_ﬁTﬁThIﬁ‘%ﬁxﬁME’]
X, A ‘ﬁnﬁl EHF;EEL E xé%wﬁéaﬁf@ﬁﬂlﬁuli E&ﬁ”ﬁlﬁnjﬁfil—/{ﬂﬁmjiimu‘l'ﬁ UZETT/ B IR ENIREE R AR ERFENER. ZiF) | Fidelity, Fidelity
International . Fidelity International 1Z55 & FIZES A FIL Limited 912






